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Lot sales during the September 2016 quarter across 137 active trading estates equated to 1,800 per 

calendar month.  This current activity has cooled -5% from the same period in 2015 and -10% from peak 

activity in the previous quarter.   

The ongoing high volume of lot sales will sustain the new housing construction industry and related 

economic activity through 2017 and 2018 as lots are delivered and houses are built.   

The Western Region accounted for 39% of metropolitan sales which was its lowest share for the past year 

but was still somewhat higher than the Northern Region (33%) and Southern Region (28%). 

The median lot price across Melbourne for the September 2016 quarter was $228,000.  The quarterly price 

growth of 2.8% is the fastest pace since 2010.  The strength of demand, driven by both record low interest 

rates and a solid established housing market, has supported annual price growth of  8%. 

The range of median prices across Melbourne’s corridors  is between $154,000 and $329,000 with above-

average annual price growth being observed across this whole price spectrum.  

Melbourne’s average lot prices are by far the most affordable of the East Coast cities given they are 51% 

less than observed in metro Sydney and 14% less than South-East Queensland. 

Notwithstanding that Melbourne projects released over 5,000 lots for sale over the September 2016 

quarter, the strong weight of demand implied that unsold stock overhang fell -11% over the quarter.   

This level of overhang represents 1.4 months of stock availability relative to prevailing demand.  It is the 

6th consecutive period of stock availability being below 2.0 months which was last observed in the 

2009 - 2010 peak. 
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This Snapshot has been prepared by the Charter Keck Cramer and Research 4 as the NLSP Partners.  The information provided is not intended to provide a 

sufficient basis on which to make an investment related decision.  It is intended to provide observations and views for information purposes only.  Observations 

and views expressed may be changed at any time and without notice to you.  Any reliance placed on this material is at your own risk.  If you require specific 

advice or information, please contact Robert Papaleo - National Executive Director, Charter Research at Charter Keck Cramer -  

robert.papaleo@charterkc.com.au. 
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The NLSP continuously monitors land supply and produces quarterly Market Perfor-
mance Reports at a national level, as well as at cu�omisable geographies based on 
city, growth regions and submarkets.  These reports provide the following information 
at both aggregated and e�ate-�ecific level:

Charter Research is a leading national provider of 
evidence-based property research and �rategy 
policy advice.

Accurate and timely market intelligence and 
indu�ry insights are rigorous, considered and 
forward-looking.  

Charter is a multidisciplinary property advisory firm, 
which gives Charter Research the powerful capacity 
to deliver integrated intelligence by drawing on all 
�ecialisations, including Valuations, Advisory and 
Proje�s. 

Charter Research has national expertise in: 

- Urban Renewal
- Mixed Use 
- Greenfield 
- Apartments 
- Medium Density

Demand Indicators: Lot sales a�ivity (aggregated, di�ribution by price points, by produ� 
chara�eri�ics).

Supply Indicators: Number of proje�s operating, lots released, unsold �ock overhang, 
future supply of lots within a�ive proje�s.

Price Indicators: Lot prices / value rates (average, median, di�ribution, price points).

Produ� Indicators: Lot areas / frontages (average, median, di�ribution, price points).

Datacubes involving cross-tabulations of sales a�ivity, prices, produ� descriptions or 
any other variables.

The NLSP is a fully cu�omisable database of lots available for sale and sold across Au�ralia’s 
urban growth land markets.  

The NLSP Partners are able to assi� clients by providing unique insights about market and 
proje� opportunities from deep analysis of its proprietary data. 

See www.nl�.com.au for further information.

The NLSP is the leading independent supplier 
of Greenfield indu�ry & market data.
The NLSP is the leading independent supplier 
of Greenfield indu�ry & market data.
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The NLSP is undertaken by 
Research 4 and Charter Keck Cramer.
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